Disclaimer

Fivenca Asset Management, LLC ("FAM") is a registered investment adviser located in
Miami, Florida. FAM and its representatives are in compliance with the current filing
requirements imposed upon registered investment advisers by those states in which FAM
maintains clients. FAM may only transact business in those states in which it is registered
or qualifies for an exemption or exclusion from registration requirements.

This presentation (the “Presentation”) is provided on a strictly private and confidential
basis for information purposes only. By attending or reading this Presentation, you will be
deemed to have agreed to the obligations and restrictions set out below.

Without the express prior written consent of FAM, the Presentation and any information
contained within it may not be (i) reproduced (in whole or in part), (ii) copied at any time,
(iii) used for any purpose other than your evaluation of FAM or (iv) provided to any other
person, except your employees and advisors with a need to know who are advised of the
confidentiality of the information.

This Presentation does not constitute or form part of, and should not be construed as, an
offer, invitation or inducement to purchase or subscribe for securities nor shall it or any part
of it form the basis of, or be relied on in connection with, any contract or commitment
whatsoever. This Presentation does not constitute either advice or a recommendation
regarding any securities.

Recipients of this Presentation are not to construe its contents, or any prior or subsequent
communications from or with FAM or its representatives as investment, legal or tax advice.
In addition, this Presentation does not purport to be all-inclusive or to contain all of the
information that may be required to make a full analysis of FAM. Recipients of this
Presentation should each make their own evaluation of FAM and of the relevance and
adequacy of the information and should make such other investigations as they deem
necessary.

This Presentation contains illustrative returns, projections, estimates and beliefs and
similar information (“Forward Looking Information”). Forward Looking Information is
subject to inherent uncertainties and qualifications and is based on numerous
assumptions, in each case whether or not identified in the Presentation. Forward Looking
Information is provided for illustrative purposes only and is not intended to serve as, and
must not be relied on by any investor as, a guarantee, an assurance, a prediction or a
definitive statement of fact or probability. Nothing in this Presentation should be
construed as a profit forecast. Actual events and circumstances are difficult or impossible
to predict and will differ from assumptions. Many actual events and circumstances are
beyond the control of FAM. Some important factors that could cause actual results to differ
materially from those in any Forward Looking Information could include changes in
domestic and foreign business, market, financial, political and legal conditions. There can



be no assurance that any particular Forward Looking Information will be realized, and the
performance of FAM may be materially and adversely different from the Forward Looking
Information. The Forward Looking Information speaks only as of the date of this
Presentation. FAM expressly disclaims any obligation or undertaking to release any
updates or revisions to any Forward Looking Information to reflect any change in the FAM's
expectations with regard thereto or any changes in events, conditions or circumstances on
which any Forward Looking Information is based. Accordingly, undue reliance should not
be placed upon the Forward Looking Information.

Each client and prospective client agrees, as a condition precedent to his/her/its access to
the Presentation, to release and hold harmless FAM, its officers, directors, owners,
employees and agents from any and all adverse consequences resulting from any of
his/her/its actions and/or omissions which are independent of his/her/its receipt of
personalized individual advice from FAM.
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